
YOUNG & PARTNERS 1 

Stock Market Trends   

• For the last seven years the Y&P Diagnostic and Medical Device company 

index has significantly outperformed the market, but suffered a major sell off 

in 2022. 

Long-Term Diagnostic/Medical Device Stock Index Performance 
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Stock Market Trends  

Diagnostic/Medical Device Stock Index  – First Quarter of 2024 

• The Y&P Diagnostic and Medical Device company index slightly 

overperformed the broader market in the first quarter of 2024. 
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Stock Market Trends 

• The average trailing P/E ratio of the companies in the index at the end of the 

first quarter of 2024 increased slightly, but is well off the 2018 peak. 

Comparative LTM P/E Ratios  
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(1) As of March 31, 2024 
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